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(57) Abstract: 

PURPOSE: The titled polymer having improved water 
resistance, low polymerization degree and narrow 
molecular weight distribution, shown by a specific 
const rtutional formula. 

CONSTITUTION: For example, a vinyl ester such as vinyl R - S-£-CH2 CH )_ H 

acetate, etc. is subjected to radical polymerization in I 

the presence of a mercaptan shown by the formula R-SH, OH 

to give a polyvinyl ester having terminal RS groups, 

which is saponified to give the desired polymer having a 

constitution shown by the formula (R is 1W18C 

hydrocarbon, mono or polyhydroxyhydrocarbon), an 

average polymerization degree of 10W200, and a ratio of 

a weight-average polymerization degree to a 

number-average polymerization degree of 2W3. 
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